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Bombay Stock Exchange Limited National Steck Exchange of India Limited 

Floor I, Rotunda Building, Dalai Street, “Exchange Plaza”, Bandra —Kurla Complex, 

Mumbai 01 Bandra (East), Mumbai 400051 

Kind Attn: Department of Corporate Services | Kind Attn: Listing Department 

BSE Code: 532831 NSE Code: ABHISHEK 

FAX No, 022-22723121 | FAX No, 022-26598120 

Sub: Outcome of Board Meeting held on May 29, 2023 and Audited Standalone Financial Results of the 
Company for the quarter and year ended March 31, 2023 

Dear Sir/Madam, 

We wish to inform you that at the Board Meeting held today i.e. cn May 29, 2023, the Board of Directors 
of Abhishek Corporation Limited {the ‘Company’) inter-alia approved the following matters: 

1. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements}, 
Regulations, 2015 (‘Listing Regulations’}, we are enclosing herewith the following: 

a) Audited Standaione Financial Results of the Company for the quarter and year ended 

March 31, 2023 afong with Statement of Assets and Liabilities and statement of Cash 

Flows as at March 31, 2023; 

b) Independent Auditor's Report on Audited Standalone Financial Results of the Company 
for the quarter and year ended March 31, 2023 issued Statutory Auditor of the Company; 
and 

c) Statements of Impact of Audit qualifications pursuant to Regulation 33(3}{d) of Listing 
Regulations 2015. 

2. Appointment of M/s Shrenik Nagaonkar & Associates, Company Secretaries, Kolhapur’ as 
Secretarial Auditor of the company to conduct Secretarial Audit for the financiat year 2022-23 & 
2023-24 pursuant to the provisions of section 204(1) of the Companies Act 2013 and issuing 
Secretarial Audit & compliance Reports required under Reguiation 24A of the Listing Regulations. 

   

CS Shrenik U.Nagaonkar is a Fellow Member of the In £ Company Secretaries of India and 
is also master in Business Administration having experience for more than 15 years. He is also 
registered as an Insolvency Professional under Insolvency and Bankruptcy Code 2016. 
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Re-appointment of CA Nilesh Kothari, Chartered Accountant, Kolhapur (M. No. 142436) as — 

Internal Auditor of the company pursuant to the provisions of section 138 of the Companies Act 

2013 read with Rule 13 of the Companies (Accounts)Rues,2014 to conduct Internal Audit of the 

  

functions and activities of the company for the financial year 2023-24. 

Mr. Nilesh Kothari, is a Fellow member of the Institute of Chartered Accountant of India has a 

wide experience of more than 10 years in the field of accounting, Auditing, Taxation and corporate 

advisory. 

The meeting of the Board of Directors commenced at 3.00 p.m. and concludedat £,20 p.m. 

Kindly request to note the same. 

For Abhishek Corporation | oe (In liquidation) 

’ Rho 

ON 4 y | & n 
rs Dnyandev S. Khade 4 Gurav     Independent Director ndependent Director 

Authorised Signatory Authorised Signatory 

(DIN 08614893) (DIN 09704615) 
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Abhishek Corporation Limited (Undergoing Liquidation) 
PART §- Statemeud of Standalone Avditad Rexolts For the quester % your endud 31/03/2023 

  

  

  

  

  

    
  

  

  

  

  

                  

Cin Lathes) 
& Quarter Eaded, Yeor to Dole ended om No. Partieulors ‘siaase73 | 3i-re-seak | $103-3023 | 3-09-2033 | 31-08. 'ae0g 

(Audited) {Unaudited} (aadined (vdisedy {Avadtived) T [Revenue From Operations 500.17 wae 77a | (Nese | -A7I6SS laiRevenve From Operations (Groes} 580.52 458.60 77228] 145896] 2716.55 lb} Other Opercting Esco - - - - -* 2 |Other income wet $35 19.29 2har 23.53 ‘3. [rotal Revenue (17) 591.90 MOE 56 FSE, VASSAR] 2740.09 7 
10) Cost of Metmriol Consumed . - 30.30 - $6.85 ) Purchasss of Stok -iy ~ Trade - - . - - ley Changes in inversaries of Finished! Goods, WIP and stock -iv Trade : : : - : 1d} Enployee Benplits exppenscx 361.54 226.43 329.35 97907] 1,031.68 Le} Fincice Cost . . : . . fF} Depracsation & Amoniteution Expenses 290.58 29056 44245] 1,162.22] 1,769.75 fe) Srercg and Other Exparnee —_- 5 396.07 379.57, Arg] 1,241.63] 1,691.08 joked Exper. 1,048.99 896.56 1,290.79 3,382.93 4349.35 . al 5 (lose) before exceptional Rems cand tox (3-4 (456.29) (432.60)|" (43.22) Ti,eee.a0[ (inoszay, © |exceptionat trams : : - : - 

7 {Profit (lost) Beforn Fox (5-6) (456.25), (432.60) (433.22)/ (1,699.30) (1,869.24)} ‘S Ffeee Expenses = 
al JoXumect Tax . . . . . 

biaserred Tox - - - - - : 9 |Tonat Tex Expenses. “ : : : -j° 16 (Het pratt (lone) elles tax (7-4) (455.29) {432.60}[ (433-22) (1,699.90)]_ (1,805.96) , TE [Other comprahentive incame(oet oF tox) 
items that wit no be reckansitied to.profit or toes A/c (Net of Tax} 5290 - 43.26 52.90 43.26 

52 \Totod Comprehensive tucome for the period [net of tex) (10411) (403.29) {432.60) £389.96); (1,646.40) 1,765.98) 13 [Paid up Equity Share CaplealtFuce Valve Rs.10 each,Pully Paid) 1800.85 100.85 1600.85 1,600.85 3,000.85 14 Reservas exciuciing Revakiation Reserves (22,362.45)| (90,714.05) 18 |finraing Por shore (EPS}oot annuctized) | Ka) Beste , (2.85) (2.70) 4271) 110.62) 1H.36j; G2} Ottect (2.85) {270} earn 110.62) (130)! 

Notes. 

1 The shove results are reviewed by the eudit comnites.and approved by she Board of Directors {whe are duly outharteed by the Bquidatar to conducl a minting cand sipprove the financial resuits} ot Its moatiog bald on 29th May 2023 
2 Figures hes bein regroupad rearranged /reclanifed/rewocked wherever necestary. The amowts ia the quarter ending on Morch 2023 ore the balancing | ‘Figures to the fiquees for the FY and the figures repored i the first 3 quarters 
5 The firuinal result for the above freriods have been prepared in cecordance with the Companies (Indion Accounting Standards) Rules.2015 {ied AS) cx « presribed under section 133 of the Companies Aci 2013 read with the relerent rules ond clreviors laved thereunder. _. 4 Company operates ix single luniness vegeient “next” fos per ind AS 108- “Segment Reporting} 
5 Purauces to tee crddor of Hon, NCLT dened 11-03-2619 10 Nquidate the company, cloins were called by the Newldator. Since she lquidation commericement ‘ote (LOD) fs thé benchmark date tl which the voriovt Financial craditors have calcucted their respective intarest ond submitted their dans, the company ‘hava nan contitieced ony Interest for period wbinquert ta the LCD ralevent tn the financial year In question. 
6 Furbecadespie the orcer 16 Niiidatn the Compony.jho same It proposed te be sold/Aucioned 01 0 goieg concer and tus the Books of acoaun are malalned ond prepared on the assumption of the company being 1 gsing concern. 
7 tre portuet fo tequlation 33/2} of SEB (Listing Obligation & Disclose Requirement Regutctlons 2015 Mr, Dryandev $. Khode Jndapendent Director one Me. Rajendra D. Gurav Jindepsencient Dieactor of the company is duly euthorteed by the Liquidator of the company to sign the Pnoncial Rests, owing te deme of Chalrndn-& Managing Director of the company, t 

Kotbapur Mehdtte 

Megat q 

  

‘2th May 2023 
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Abhishek Corporation Limited (Undergoing Liquidation} 
PART B- Sloteccent of Assets % Uniilities As Ar 31/03/2023 

(a leks} 
See. 31.83.2023 31.63.2022 

rs (Avdiied) (Audited) 
‘A [ASBETS. 

Ti Hen-cumant assete 
1) | Property, Ptomt one equipment 437805 SABS-68 15)|Capted wortsie-praageess 297 21297 

| lnwcsinsie Property - 
il Feawdet Assors - 
BL neostnents 376 376 

1] Seciatty Depoats 146.07 124.01 
fa} Osher - - - 
eh] Deferred term exsonte lowe} - - 

TOUT TON chases - ~ 

hee 4.90.06 5,820.40 

asaats 
erverneries. . A722 476.16 

|b}| Finonckal Asces - : 
DY Trate-receiwobles 1672 255.48 

TQ) Cash end Cosh equivaients 458.9) 449.37, 

ij} Bonk Botonee other thon {f] above + - 
wil loom 124.28 559.07 
oH Omens : . 

}] Correct Tax Aavetsities) . - 
BiOtiwe cyerees csats 27 459 

Fated. Cumons. teary VoNzat 1 240.4s 
a Tein! Assets, S77507 77685 

B/PQUITY AND LABAITINS 
TY 

Ole quey Shore Capita! 1,600.85 1,400.85 
ty) Over Equity {92,362.45}| (70714.05) 

FTebal Syotey. PO76160) (8,115.20) 
ASTI 

1] ftan. cxmsnint Hatbilition 
9) Fisaactot Licitties . 

1] Long-term borrowings : . 
Ti} Trade Payoiles - . 

Ti] Other Fincinactat Kabtiies ~ - by Prevcicons . 2675 199.48 
”  ¢)[Daforred Tax Babies (het) . - 

Teled norewrrent akilisies 21675 199.48 
"21 Coeent Liobitides 
9] Fieomil Chaigtites 
| Shotts Term Borrowings 2,862.95 2,862.95 

}} Trade payables 5,543.35 5,341.30 
8} Other Financial Lobiintes 25,071.82 25,071.52 
1b)] Cibo currune abilities », 8276052 $2745.06 
<e}{Proxtstan - 79.87 vere 
Mb) Gurcare, Yak, etait ian) = - 

Total ever: Lbnteibiies SFT? TR SE 
‘Tolal equity oral 3778OT 7,176.65 

For Abhishek Coopurdston tte. 
Kolhapur Rojunde Gi 
‘thh Mey 2073, 

‘Signatory 
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Abhishek Corporation Limited (Undergoing Liquidation) 
PART Rit- Cash How Stetemerd for tha your ended 31/03/2023 

in Lathe) 
  

See] Patttoskars ‘yooranded yeor ended 
  ‘S1703/2855 39/00/2022 

  A [Cash flaw trom operating activities 
Pratt ftiaas} ator tox 

[Adietmeat fron: 
Depredetion ond cmurtbeation axxpanse 
Pincedhal Cost 

Opecaling prot bates workdny copiial changes 
LAdpueimait fore 
{iecrease}/Decreose Tn trade receivabtes 
Kincrense) /Docnense is Inventorias/othar currant asents 

imrease/iDectente) in tree poyctten 

craton /{Serrense) In other current Heb ities Provisions 
Cash generated fem opernions 
Died tox pak) 

0 fab AAy) 

1,162.22 

ass.ie) 

238.53 

oad 
202.05 

(1,765.98) 

176975 

376 

M979 

oe 

1449 
u7s6y 
5240s 

  

Hide exits Foon opment cctivity (A) $242 
  

Coch Row from iovestirg eactivithes 

Necrotse) /Cacrecse le Deposits 

{erease}/Oncrease tn loons enc Advorcee 
{inorese}/Decreone in Fuse Assets 

by kvesteats 

122.06) 
34.60 

10.62) 
(28.84) 
(213) 

  
sath Eroue mcteviby 1) ihi2 (30.97) 
  C]Geeh flew from Aexanchigs crtivihy 

Inerecive/(Decrecise) in Short Term Borrowings 
increese/(Decrease} in tong Term Borrowings 

Hncrecse/(Decrecse) ix Crher Financial Uick{tiies 
inborest pate 
  [bist nosh frewsfisanctong activity ( C} 
  

fiat incronse/(Detreasejia cash 2 cosh mepalealends (AtB+C) 

Cah & Cosh epeivadent ct the beginning of the period 

Gash & Cosh sqvivateed ol the ond of ths paced 

934 
“37 
455.91 

              

  
  

 











  

Statement on Impact of Audit 

Annexure -I 

  

along with Annual Audited Financial Results-(Standalone 
  

Statement on impact of audit qualifications for the financial year ended March 31, 2023 

[See Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
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Sr No Particulars Audited Figures {as Adjusted Figures 
reported before adjusting | (audited figures after 

for qualifications) in adjusting for 
Lakhs qualifications) in 
_ Lakhs 

1 Turnover/Total Income 1683.62 1683.62 

2 Total Expenditure 3382.93 [3382.93 
3 Net Profit/(Lass) (1699.30) {1699,30) 
4 Earnings Per Share (10.62) (10.62) 

5 Total Assets 5773.07 5773.07 
6 Total Liabilities 96534.67 96534.67 
7 Net Worth -90761.60 -90761.60 
8 Any other financial items(s)(as Felt - - 

appropriate by the management) 

IL. Audit Qualification (each audit qualification separately): 

a) Details of Audit Qualification: 

i) The Company has incurred cash losses for the year 2022-23 to the extent of Rs.537.07 

Lakhs (Previous Year Rs.39.49 Lakhs) 

ti) The Company has undisputed statutory dues of provident Fund for more than 6 months 

amounting to Rs.1.31 Lakhs. The disputed statutory dues along with ascertained interest 

and penalties have not been deposited and considered on account of disputed matters 

pending before appropriate authorities as on March 31, 2023 amounting to Rs.2281.47 

Lakhs. (Updated as per the claims received from respective departments during the 

liquidation process) 

iii) The Company has defaulted in rcpayment of its loans as mentioned in note {5 of the 

Balance sheet. 

b) Type of Audit Qualification ; Qualified Opinion 

      

 



  

  

2) 

d) 

TIL Signatories: 

Place: Kolhapur 

Date: 29 May 2023 

Frequency of qualifications: The qualifications are being repeated from F.Y 2009-10 

For Audit Qualification(s) where the impact is quantified by the auditor, Management’s 

Views: 

i) Quantified undisputed statutory dues which are due since more than six months — Rs.1.31 

Lakhs. (quantified onty to the extent of liability. Interest and penalty are not quantified.) The 

Figure of undisputed statutory dues has already been considered in audited figures. Hence there 

is no change in adjusted figures. The said liability has arisen out of the PF Contribution of 

employee as well as employer which was not paid pursuant to the Non-submission/Non- 

Matching of KYC of certain employees on the EPFO Portal. 

For Audit Qualification(s) where the impact is not quantified by the auditor 

i) Management’s estimation on impact of audit qualification: N.A 

ii) If management is unable to estimate the impact, reasens for the same: 

i) The impact of cash losses cannot be quantified as the consequences of the same are not 

known at this point. . 

ii) The impact of nonpayment of undisputed and disputed statutory dues can only be 

ascertained when the same is assessed by the concerned department and hence the 

interest /penalties on the said dues cannot be quantified by the management. 

iti) The consequences of non-repayment of the loans is a subject matter of courts and various 

other authorities (DRT, BIFR, NCLT etc.) hence the management at this point is not ina 

position to quantify the impact of this qualification by the auditor. 

iii) Auditors’ Comments on (i) or (ii) above: N.A 

Authorised Signatory 

CFO 

Audit Committee Chairman 

Statutory Auditor 

  
       


